Combating
Climate Change

Climate change is the #1top priority of the 3000+ UN PRI signatories. To prevent
warming beyond 1.56°C, emissions need to be reduced by 43% by 2030!

Climate Change is Here And It’s an Investment Issue
Carbon emissions from energy use are rising at the fastest rate We believe the transition to a low-carbon economy will create
since 2011.2 substantial opportunities and radically transform the investment
landscape.
o of the world’s greenhouse gases are carbon dioxide, people employed in the fossil fuel sector.®
o largely the product of burning fossil fuels.®
of the warmest years in recorded history occurred in estimated windfall from the energy transition, potentially
the last 22 years.* much more once all positive externalities are included.

species are at risk of extinction by climate change.® estimated extra jobs required by 2030 as the world
I I transitions to renewable energy.?

We believe climate change is one of the largest risks in portfolios today. With the right
approach, it also presents one of the greatest investment opportunities.
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Bond Strategy

Green Revenues Adaptation Scores Carbon Emission Intensity

or greater increase in green bonds below which a company will be or greater reduction of direct and
Qur strategy helps (recognised as green according to the ineligible for inclusion.® first-tier indirect emissions (total
green bond standards and taxonomy carbon tons CO,).°

investors do their part and defined by the Climate Bonds

positions their portfolios Initiative)®

for the coming low-carbon

economy. .

Y Fossil Fuel Reserves Brown Revenues

-95% -95%
reduction measured by embedded reduction on percentage of revenues
emissions in CO,. Actual reserves from extractive activities such
in tons.® as mining.®

Discover more at ssga.com/ic/capabilities/fixed-income-climate-bond STATE STREET 7tvisoss


https://www.ssga.com/ic/capabilities/fixed-income-climate-bond
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Important Information

Investing involves risk including the risk of loss
of principal.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of its
contents disclosed to third parties without
SSGAS express written consent.
Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability
or completeness of, nor liability for, decisions
based on such information and it should not
be relied on as such.

The information provided does not constitute
investment advice and it should not be relied
on as such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor’s

particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The information contained in this
communication is not a research
recommendation or ‘investment research’
and is classified as a ‘Marketing
Communication’ in accordance with the
Markets in Financial Instruments
Directive (2014/65/EV) or applicable
Swiss regulation. This means that this
marketing communication (a) has not
been prepared in accordance with legal
requirements designed to promote the
independence of investment research (b)
is not subject to any prohibition on
dealing ahead of the dissemination of
investment research.

This communication is directed at professional
clients (this includes eligible counterparties as
defined by the appropriate EU regulator) who
are deemed both knowledgeable and
experienced in matters relating to
investments. The products and services to
which this communication relates are only
available to such persons and persons of any
other description (including retail clients)
should not rely on this communication.

The returns on a portfolio of securities which
exclude companies that do not meet the
portfolio’s specified ESG criteria may trail the
returns on a portfolio of securities which
include such companies. A portfolio’s ESG
criteria may result in the portfolio investing in
industry sectors or securities which
underperform the market as a whole.

This document provides summary
information regarding the Strategy. This
document should be read in conjunction
with the Strategy’s Disclosure Document,
which is available from SSGA. The
Strategy Disclosure Document contains
important information about the Strategy,
including a description of a number of
risks.

© 2024 State Street Corporation.
All Rights Reserved.
5682872.1.4.GBLINST 1224
Exp. Date: 12/31/2024


http://ssga.com

